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Update on current IASB 

work plan



IASB work plan: overview
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Type of project As of 29.05.2026

Post-implementation reviews   2

Research projects   1

Standard-setting projects   6

Maintenance projects   3

Total 12

Application questions (IFRS IC) 4



Post-implementation 

reviews



Post-implementation review projects
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Publish 

project 

summary/ 

feedback 

statement 

Forthcoming Ongoing

PIR of IFRS 9—

Hedge Accounting

(Q3 2026)

Feedback analysis
Publish 

Request for 

Information

PIR of IFRS 16 

Leases

(H2 2026)

Dates represent expectation for 

next milestone

PIR of IFRS 17—

Insurance Contracts



Standard-setting projects



Research and standard-setting projects - status
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Early 

stage of 

research 

phase

Decide 

project 

direction

Later 

stage of 

research 

phase

Publish 

Exposure 

Draft

Decide 

project 

direction

Risk Mitigation 

Accounting

(H1 2027)

Issue IFRS 

Standard or 

amendment

Pipeline Research Standard-setting

Dates represent expectation for 

next milestone

Intangible Assets

(H2 2026)

Amortised Cost 

Measurement 

(H2 2026)

Statement of 

Cash Flows 

and Related 

Matters​

(2027)

Discuss feedback 

on Exposure Draft

Equity Method

(H1 2027)

Financial 

Instruments 

with 

Characteristics 

of Equity

(2027)

Business 

Combinations—

Disclosures, 

Goodwill and 

Impairment

(H2 2026)



Maintenance projects



Pipeline Ongoing

Maintenance projects - status
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Publish 

Exposure 

Draft

Removal of temporary nature of 

IFRS 6 exemption

Decide 

project 

direction

* To determine whether to remove or make 

permanent the temporary exception  

Discuss feedback on Exposure Draft

Dates represent expectation for 

next milestone

*

Sale and Leaseback of an 

Asset in a Single-Asset Entity

International Tax Reform—

Pillar Two Model Rules 

Amendments to the 

Fair Value Option 

(IAS 28)

(June 2026)

Provisions─

Targeted 

Improvements

(June 2026)

Credit-risk disclosures— 

targeted improvements 

Issue IFRS 

Amendment

IFRS for SMEs 

Accounting Standard - 

Consolidation Exception

(Q4 2026)



Work of the IFRS 

Interpretations Committee



Overview of the Committee’s 2026 discussions1
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2 other matters:

• input on IASB’s PIR of IFRS 9—Hedge Accounting

• initial discussion on Control Assessment for a Single-investor 

Fund (IFRS 10)

agenda decisions (see slide 36)

• 7 agenda decisions

(1 subject to the IASB not objecting)

• 1 tentative agenda decision

2 updates to agenda decisions for IFRS 18

• 2 updates to agenda decisions

 (subject to the IASB’s agreement)

1 up to and including the March 2026 Committee meeting



Sample of recent agenda decisions
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Tentative Agenda Decision

(open for comment until 29 May 2026)

Reassessment of Control

(IFRS 10)

Agenda Decision

(subject to the IASB not objecting)

Presentation of Taxes or Other 

Charges that Are Not Tax 

Expense or Tax Income Applying 

IAS 12 Income Taxes (IFRS 18)

Agenda Decision

Assessment of a Specified Main 

Business Activity for the 

purposes of the Separate 

Financial Statements of a Parent 

(IFRS 18)

Agenda Decision

Classification of a Foreign 

Exchange Difference from an 

Intragroup Monetary Liability

(or Asset) (IFRS 18)

Agenda Decision

Classification of Gains and 

Losses on a Derivative 

Managing a Foreign Currency 

Exposure (IFRS 18)

Agenda Decision

Scope of the Requirement to 

Disclose Expenses by Nature 

(IFRS 18)

Agenda Decision

Economic Benefits from Use of a 

Battery under an Offtake 

Arrangement (IFRS 16)

Agenda Decision

Fair Presentation and 

Compliance with IFRS 

Accounting Standards (IAS 1)

Agenda Decision

Embedded Prepayment Option 

(IFRS 9)



New requirements



What is required when?
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1 January 2027

• IFRS 18: Presentation and Disclosure in Financial 

Statements

• IFRS 19: Subsidiaries without Public Accountability: 

Disclosures and amendments

• Third edition of the IFRS for SMEs Accounting Standard 

• Translation to a Hyperinflationary Presentation Currency 

(Amendments to IAS 21)

1 January 2026

• Amendments to the Classification and 

Measurement of Financial Instruments 

(Amendments to IFRS 9 and IFRS 7)

• Annual Improvements to IFRS 

Accounting Standards—Volume 11

• Contracts Referencing Nature-

dependent Electricity—Amendments to 

IFRS 9 and IFRS 7 

1 January 2029

• IFRS 20: Regulatory Assets and Regulatory Liabilities 



IFRS 20: Regulatory Assets and Regulatory Liabilities

Objective

• Provide information about the 

effects of:

→ regulatory income,

→ regulatory expense,

→ regulatory assets, and

→ regulatory liabilities 

on entities’ financial performance 

and financial position

Requirements
In some cases, rate regulation creates differences in timing 

that arise when compensation for regulatory goods or services 

supplied in one period is included in the regulated rate 

charged in a different period.

IFRS 20 will require entities: 

• to reflect compensation for regulatory goods or services in 

the period goods or services are supplied.

• to recognise regulatory assets, regulatory liabilities, 

regulatory income and regulatory expense. 
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Annual reporting periods beginning on or after 1 January 2029, with earlier 

application permitted
Effective date



Questions



The views expressed in this presentation are those of the presenter, not necessarily those of the IFRS 

Foundation, International Accounting Standards Board or the International Sustainability Standards Board. 

Copyright © 2026 IFRS Foundation. All rights reserved.  

IFRS 18 Presentation and 

Disclosure in Financial 

Statements
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Main changes in IFRS 18

Better information for better decisions 

– increases comparability, transparency 

and usefulness of information

Presentation of new 

defined subtotals in the 

statement of profit or 

loss—operating profit and 

profit before financing and 

income taxes

Disclosure of information 

about management-

defined performance 

measures (MPMs) 

Enhanced requirements 

and guidance on grouping 

of information (aggregation 

and disaggregation)

Effective date: 1 January 2027
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Categories and subtotals in the statement of profit or loss

Investors’ concerns

• Difficulty comparing 

financial performance 

because companies’ 

statement of profit or 

loss vary in content and 

structure

Main points

• Three new defined categories to provide a consistent 

structure of the statement of profit or loss:

• operating

• investing

• financing

• Two new required subtotals to enable analysis:

• operating profit

• profit before financing and income taxes
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Categories and subtotals 

Operating profit

Gives a complete picture of a company’s 

operations

Profit before financing and income tax

Gives a picture of a company’s 

performance before the effects of its 

financing 

Revenue

Operating

Cost of sales

Gross profit

Other operating income

Selling expense

Research and development expenses

General and administrative expenses

Goodwill impairment loss

Other operating expenses

Operating profit

Share of profit or loss of associates and joint ventures 
Investing

Other investment income

Profit before financing and income tax

Interest expense on borrowings and lease liabilities
Financing

Interest expense on pension liabilities and provisions

Profit before tax

Income tax expense

PROFIT

Statement of profit or loss

Operating, investing financing, income 

taxes and discontinued operations

Gives a consistent classification of income 

and expenses into categories
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Requirements for specific companies

• For some companies, financing and investing activities 

are their main business activities – for example banks 

and insurers

• These companies include income and expenses in their 

operating profit that for other companies would be 

included in the investing or financing categories

Operating category

Investing category

Financing category

Specific income 

and expenses

Specific income 

and expenses

An entity uses judgement to assess its main business activities 

based on evidence. For example: 

• Operating performance measures, such as net interest income 

and net financial result, used to explain operating performance 

externally 

• A reportable segment or operating segment that comprises a 

single business activity and performance of that segment is an 

important indicator of the entity’s operating performance 
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Examples of statements of profit or loss for other entities

Statement of profit or loss for a bank

Interest revenue

Operating

Interest expense

Net interest income

Fee and commission income

Fee and commission expenses

Net fee and commission income

Net trading income

Net investment income

Credit impairment losses

Employee benefits

Depreciation and amortisation

Other operating expenses

Operating profit

Share of profit or loss of associates and joint ventures Non-main 

Investing and 

financing
Interest expense on pension and lease liabilities

Profit before income taxes

Income tax expense

PROFIT

Statement of profit or loss for an insurer

Insurance revenue

Operating

Insurance service expenses 

Insurance service result

Investment revenue

Credit impairment losses

Insurance finance expenses

Net financial result

Other operating expenses

Operating profit

Share of profit or loss of associates and joint 

ventures
Investing

Profit before financing and income taxes

Interest expense on borrowings and pension 

liabilities
Financing

Profit before income taxes

Income tax expense

PROFIT



• Foreign exchange differences classified in same category as income or expenses giving rise to the gain or 

loss, for example:

• If classifying foreign exchange differences in each category will involve undue cost or effort, they are 

classified in the operating category.

• Gain or loss on the net monetary position classified in operating category, unless an entity presents the gain 

or loss on the net monetary item with income and expenses associated with the net monetary position. 

Exchange difference on: Classification

Receivables for the sale of goods Operating

Cash and cash equivalents Investing

Debt issued Financing

Income tax payables Income taxes

Provisions / lease liabilities Apply judgement to determine the category

23

How will foreign exchange differences and gain or loss on the net monetary position be 

classified?
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IFRS Interpretations Committee discussions supporting implementation

Agenda Decision

(subject to the IASB not objecting)

Classification of Gains and 

Losses on a Derivative 

Managing a Foreign Currency 

Exposure

Agenda Decision

(subject to the IASB not objecting)

Presentation of Taxes or Other 

Charges that are Not Income 

Taxes within the Scope of

IAS 12

Agenda Decision 

(subject to the IASB not objecting)

Assessment of a Specified Main 

Business Activity for the 

purposes of the Separate 

Financial Statements of a Parent 

Agenda Decision

(subject to the IASB not objecting)

Classification of a Foreign 

Exchange Difference from an 

Intragroup Monetary Liability

(or Asset)

Matter received but not yet presented to 

the Committee

Assessment of a specified main 

business activity for a 

manufacturer-lessor

Matter received but not yet presented to 

the Committee

Application of paragraphs 56-57 

and 65-66 of IFRS 18
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Possible changes to subtotals in the statement of profit or loss

Operating might be new subtotal for some 

companies. For others, operating might be 

defined differently 

Some companies present ‘earnings before 

interest and tax’ (EBIT). Likely to be different 

from profit before financing and income taxes

Classification requirements might prevent 

companies from presenting their own specific 

subtotals because they will no longer fit the 

structure (e.g. EBITDA might not fit the 

structure in some cases)

Presentation of operating profit

Presentation of profit before 

financing and income taxes

Presentation of companies’ 

own subtotals
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Management-defined Performance Measures (MPMs)

Investors’ concerns

• Investors find APMs useful but 

they have concerns about lack of 

transparency of how these 

measures are calculated

Main points

Companies will need to:

• identify management-defined performance 

measures (subset of APMs)

• disclose specific information about those 

measures in the financial statements
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Management-defined Performance Measures (MPMs)

Subtotals of income and expenses not required or specifically 

exempted by IFRS Accounting Standards

Included in public communications outside financial 

statements

Measures that communicate management’s view of a 

company’s financial performance
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What are MPMs?

Performance measures

Non-financial 

performance 

measures

Financial performance measures

For example:

• Number of 

subscribers

• Customer 

satisfaction score

• Store surface

IFRS-specified

For example:

• Operating profit

• Operating profit 

before 

depreciation, 

amortisation and 

specified 

impairments

• Gross profit 

MPMs

For example:

• Adjusted profit 

or loss 

• Adjusted 

operating profit

• Adjusted 

EBITDA

Other measures 

that are not 

subtotals of 

income/expenses

For example:

• Free cash flow

• Return on equity

• Net debt

• Same-store sales

(Sub)totals of income and expenses



29

Disclosures for MPMs

IFRS 18 introduces requirements to disclose in a single note

• Reconciliation back to IFRS-defined subtotal

• Explanation of why the MPM is reported

• Explanation of how the MPM is calculated

• Explanation of any changes to the MPM

MPMs are not prohibited from presentation in the statement of financial 

performance provided but must comprise amounts recognised and measured in 

accordance with IFRS Accounting Standards and be compatible with the 

structure (for example, classify income and expenses in the required categories)  



What might a reconciliation look like?

30

IFRS Impairment 

losses

Restructuring 

expenses

Gains on 

disposal of 

PP&E

MPM

Other operating income - - (1,800)

Research and development 

expenses

1,600 - -

General and administrative 

expenses

- 3,800 -

Goodwill impairment loss 4,500 - -

Operating profit / Adjusted 

operating profit

57,000 6,100 3,800 (1,800) 65,100

Income tax expense - (589) 297

Profit from continuing 

operations / Adjusted profit 

from continuing operations

32,100 6,100 3,211 (1,503) 39,908

Profit attributable to non-

controlling interests

305 161 -
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Possible changes to the financial statements

New defined subtotals in IFRS 18 could reduce 

the use of some APMs. For example, some 

companies might decide to communicate 

performance using only operating profit

Companies that use APMs might need to 

change the content of the information they 

provide and disclose that information in the 

notes to comply with MPM requirements 

For many companies, disclosure of the income 

tax effect and effect of non-controlling interests 

of each reconciling item will be new. 

Companies that aggregate information about 

those effects will need to disaggregate this 

information

Possible reduced use of some 

company defined performance 

measures (APMs)

Disclosures in the financial 

statements for APMs

New disclosure requirements 

(e.g. tax and NCI effects)
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Grouping – aggregation and disaggregation – of information

Investors’ concerns

• Some companies don’t provide 

enough detailed information

• Some companies provide too much 

detailed information

Main points

• Guidance on whether information should be in 

the primary financial statements or the notes

• Enhanced requirements for grouping of 

information, including disclosures about items 

labelled as ‘other’

• Requirements for presenting and disclosing 

operating expenses
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Roles of the primary financial statements and the notes

Primary financial statements (PFS) 

Notes to the 

financial 

statements

Statement of 

financial 

position 

(balance sheet)

Statement of 

profit or loss 

(income 

statement)

Statement 

presenting 

comprehensive 

income

Statement of 

changes in 

equity

Statement of 

cash flows

Role is to provide useful structured summaries of a company’s 

assets, liabilities, equity, income, expenses and cash flows

Role is to 

provide further 

material 

information and 

supplement PFS
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Aggregation, disaggregation and meaningful labels

Use meaningful labels

• use the label ‘other’ only when unable to find a more informative label

• label as precisely as possible (eg ‘other operating expenses’)

Single dissimilar characteristic can be enough to disaggregate if resulting 

information is material 

Aggregate based on shared characteristics 
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Disclosure of specified expenses by nature

Disclose the amounts included in each line item in 

the operating category of the statement of profit or loss for

Depreciation

Qualitative explanation is required to be disclosed if part of the amount 

disclosed has been included in the carrying amount of assets

Amortisation
Employee 

benefits

Specified 

impairments

Write-down 

of 

inventories
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Possible changes to the financial statements

Companies might change the items presented 

in the primary financial statements and those 

disclosed in the notes applying the roles of the 

primary financial statements and the notes

Some companies will change the way they 

aggregate and disaggregate items applying 

new principles for grouping information

Some companies will change how they label 

line items to ensure a faithful representation of 

the aggregated amounts

Changes in line items presented

Disclosure of items in the 

notes

Changes to labels

Companies that present operating expenses by 

function might be required to disclose more 

information about expense by nature

Disclosure of operating 

expenses by nature



Questions
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IFRS 19 Subsidiaries without 
Public Accountability: Disclosures
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Background and overview
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The Standard permits eligible subsidiaries to apply IFRS Accounting 

Standards with reduced disclosure requirements

Applying IFRS 19 can simplify reporting systems and processes and thereby 

reduce the costs of preparing, auditing and using eligible subsidiaries’ financial 

statements; IFRS 19 aims at reducing reporting costs in the overall ecosystem

The Standard is effective from 1 January 2027, early application permitted

IFRS 19 at a glance
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Expected benefits of IFRS 19

Simplification of the reporting process reducing costs (including reporting and 
auditing costs) 

Improved knowledge and application of IFRS Accounting Standards

Systemic long-term benefits in the reporting ecosystem

Subsidiary’s financial statements focused on their users information needs 
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Who can apply IFRS 19

An eligible subsidiary is an entity:

➢  that does not have public accountability; and 

➢ whose parent prepares consolidated financial statements available for 

public use that comply with IFRS Accounting Standards.

Eligible 

subsidiaries

What is public accountability?
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Case study A—A group that grew both organically and 

through acquisitions
Facts:

• The Group has approximately 100 subsidiaries in 44 

jurisdictions. 

• Subsidiaries’ financial statements are prepared in 

accordance with IFRS Accounting Standards or local 

GAAPs. 

• The subsidiaries set up by the Group are integrated 

in a single system managed by the parent. For 

subsidiaries required to prepare information in 

accordance with a local GAAP, the system maintains 

dual accounting records.

• The acquired subsidiaries are not integrated into the 

Group’s systems and maintain their own accounting 

records. These subsidiaries complete a consolidation 

package for group reporting purposes.
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Case study A (continued)

Likely effects of applying IFRS 19:

For integrated subsidiaries, the benefits would relate 

to: 

• saving costs related to maintaining dual 

accounting records; and

• saving time and effort involved in preparing and 

auditing the subsidiaries’ financial statements. 

For non-integrated subsidiaries, the benefits would 

relate to saving time and effort involved in: 

• preparing financial statements in accordance with 

local GAAP; and 

• converting them to the information required in the 

consolidation package.

Costs of making the transition to IFRS 19:

The Group does not anticipate significant 

implementation costs on transition to IFRS 19. This is 

because for many subsidiaries the data necessary for 

preparing their financial statements in accordance 

with IFRS Accounting Standards is already available 

within the Group.

Other jurisdiction-specific considerations:

The Group acknowledges that its ability to benefit 

from IFRS 19 would depend on how many 

jurisdictions endorse or adopt the Standard or 

otherwise enable its application.
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Case study B—An integrated accounting information 

system and shared service centres
Facts:

• The Group comprises more than 60 subsidiaries 

in approximately 7 jurisdictions.

• All subsidiaries record their financial information 

in accordance with IFRS Accounting Standards in 

an integrated system. 

• Subsidiaries’ financial statements in accordance 

with local GAAP are prepared by shared service 

centres (SSCs).

• The SSCs convert the subsidiaries’ financial 

information. The SSCs also specialise in various 

topics and require expertise in local GAAPs.
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Case study B (continued)

Likely effects of applying IFRS 19:

• Eliminate the need to maintain reconciliation 

tables and to track reconciling items between 

information prepared in accordance with IFRS 

Accounting Standards and local GAAPs.

• Eliminate the need for expertise in various local 

GAAPs, removing associated costs. 

• Enable the group to centralise the audit process to 

focus on information prepared in accordance with 

IFRS Accounting Standards, thus reducing audit 

costs for the audit firm and the group.

• Eliminate delays in preparing subsidiaries’ 

financial statements that depend on expertise in 

local GAAP or require audit of financial statements 

in local GAAP. 

Costs of making the transition to IFRS 19:

The Group does not anticipate significant 

implementation costs on transition from local GAAP 

to IFRS Accounting Standards. This is because it 

already maintains accounting records in accordance 

with IFRS Accounting Standards for all subsidiaries.

Other jurisdiction-specific considerations:

• Whether local tax law and regulation are linked to local 

GAAP.

• Whether financial statements of the eligible 

subsidiaries are subject to statutory audit requirements.

.



1 IASB used the IFRS for SMEs Accounting Standard, which also used these principles, as a starting point in developing reduced 

disclosure requirements.

How the IASB develops reduced disclosure requirements
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Disclosure requirements in 

IFRS 19 Subsidiaries without 

Public Accountability: 

Disclosures

The IASB applies the principles 

for reducing disclosure 

requirements1 and considers 

cost–benefit

Disclosure requirements in 

IFRS Accounting Standards
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The Principles for reducing disclosure requirements

Entity’s ability to generate cash flows and continue as a 
going concern

Liquidity and solvency 

Entity’s ability to meet its obligations
Short-term cash flows, obligations, 

commitments and contingencies

Significant judgements and estimates used by 
management

Measurement uncertainty

Separation of amounts presented in the financial 
statements

Disaggregation of amounts

Accounting policies applied by the entityAccounting policy choices
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How to apply IFRS 19

IFRS 19 is a disclosure-only 

standard 

It does not include: 

•  scope, recognition, measurement 

and presentation requirements 

•  guidance on applying disclosure 

requirements

Example of how to apply IFRS 19

Reporting items of inventory

Recognition, 

measurement 

and 

presentation 

requirements

Apply the relevant IFRS Accounting 

Standard; in this instance, an eligible 

subsidiary applies IAS 2 Inventories.

Disclosure 

requirements

Do not apply the disclosure 

requirements in IAS 2. Instead, an 

eligible subsidiary applies the disclosure 

requirements in IFRS 19, under the 

subheading ‘IAS 2 Inventories’.
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Other aspects

Compliance 

statement 

An eligible subsidiary applying IFRS 19 asserts compliance with IFRS Accounting 

Standards, including the Standard.  

Fair presentation

Additional disclosures need to be provided when compliance with the specific 

requirements in IFRS 19 are insufficient to enable users to understand financial position 

and financial performance of the entity.

Interaction with 

IFRS 1

First-time application of IFRS 19 does not, in itself, result in an entity meeting the 

definition of a first-time adopter.

Financial 

statements

An eligible subsidiary is permitted to apply IFRS 19 in its consolidated, separate or 

individual financial statements.

Comparative 

information
Provide comparative information for information reported in the current period.
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Maintaining and updating 

IFRS 19
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Maintaining IFRS 19

IFRS 19 will be updated as new 

and amended IFRS Accounting 

Standards are issued



Questions



Resources available on our website
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Website
www.ifrs.org

Videos

Leaflet

Supporting IFRS 

Accounting 

Standards

Supporting materials sorted by Standard

News and 

events

IFRS IC 

Interpretations

IFRS 

Accounting 

Standards

Webinars Articles

Transition 

Resource 

Group
Agenda decisions

For example, for IFRS 9 Financial Instruments:

www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/

Cross-cutting 

materials

http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/
http://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/


Get involved

Learn more Track progress

• Access IFRS Accounting 

Standards

• Explore materials for the 

consistent application of 

Standards

• Respond to consultations

• Watch IASB meetings

• Listen to podcasts

• Register for news alerts

https://www.ifrs.org/issued-standards/list-of-standards/
https://www.ifrs.org/issued-standards/list-of-standards/
https://www.ifrs.org/supporting-implementation/how-we-help-support-consistent-application/
https://www.ifrs.org/projects/open-for-comment/
https://www.ifrs.org/groups/international-accounting-standards-board/#meetings
https://www.ifrs.org/news-and-events/updates/#accounting-related-updates-and-podcasts
https://www.ifrs.org/dashboard/
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